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energy	companies	and	their	lenders	and	investors	turn	to	simpson	
thacher	for	cutting	edge	legal	advice	on	a	broad	range	of	activities	
throughout	the	world.	We	are	at	the	forefront	of	developments	in	
the	 energy	 and	 infrastructure	 industries,	 giving	 us	 the	 unique	
perspective	necessary	to	advise	a	diverse	group	of	clients	 in	all	
phases	 of	 their	 energy	 and	 infrastructure	 businesses,	 including		
financings,	securities	issuances,	acquisitions	and	sales	and	regula-
tory	matters.	our	depth	and	broad	base	of	experience	enable	us	
to	address	even	the	most	complex	and	challenging	issues	in	this	
dynamic	sector.	

our energy and  
infrastructure practice

simpson	thacher	&	bartlett	llp	is	one	of	the	world’s	leading	international	
law	firms.	the	Firm	was	established	in	1884	and	has	more	than	850	lawyers.	
headquartered	in	new	York	city	with	offices	in	beijing,	hong	Kong,	houston,		
london,	los	angeles,	palo	alto,	 são	paulo,	 seoul,	tokyo	and	Washington,	
D.c.,	the	Firm	provides	coordinated	legal	advice	and	transactional	capability	
to	clients	around	the	globe.	in	2011,	we	opened	an	office	in	houston,	texas	
complementing	and	building	on	our	long-standing	energy	practice.
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marquee deals

Domestic	and	international	companies	active	in	the	energy	sector	turn	to	
simpson	thacher	 for	guidance	on	complex	and	headline-making	deals.	
the	Firm	recently	represented	an	investor	group	led	by	Kohlberg	Kravis		
roberts	 &	 co.	 in	 the	 $7.2	 billion	 acquisition	 of	 samson	 investment		
company,	the	largest	U.s.	buyout	of	2011.	We	also	advised	ppl	corpora-
tion	 in	 its	 £4.1	 billion	 acquisition	 of	central	networks	 and	 $7.6	 billion	
acquisition	of	e.on	U.s.	llc,	one	of	 the	 largest-ever	acquisitions	by	a	
regulated	utility	company.

innovative financings 

our	depth	of	experience	and	unparalleled	market	knowledge	enable	us	
to	help	clients	structure	new	products	and	negotiate	innovative	financing		
solutions	to	meet	the	demands	of	today’s	challenging	financial	markets.	
as	an	example,	we	represented	the	initial	purchasers	and	lenders	in	the	
$1.2	billion	financing	of	four	wind	power	projects	(alta	Wind	ii-V)	devel-
oped	by	terra-Gen	power,	llc,	the	largest	renewable	energy	project	 in	
the	world	in	2010.	this	innovative	transaction	was	structured	as	a	forward	
committed	leveraged	lease	and	bond	deal	–	the	first	instance	of	long-term	
funds	and	leverage	lease	equity	secured	at	the	commencement	of,	rather	
than	following,	the	construction	of	the	wind	power	projects.

long-standing experience in the sector

simpson	thacher	has	long	been	recognized	as	one	of	the	world’s	leading	
law	firms	in	the	energy	industry.	We	have	represented	some	of	the	lead-
ing	companies	in	the	sector,	including	american	electric	power,	nextera		
energy	and	suntech	power,	and	we	have	worked	on	some	of	 the	most	
noteworthy	 transactions	 in	 this	 sector,	 including	 the	 $45	 billion	 acqui-
sition	of	tXU	corp.	 (now	known	as	energy	Future	holdings	corp.)	by	
Kohlberg	Kravis	roberts	&	co.,	the	largest-ever	completed	buyout	in	his-
tory,	and	itc	holdings’	groundbreaking	ipo,	which	created	the	United	
states’s	first	independently	owned	electric	transmission	company.	

Breadth of corporate experience

our	energy	and	infrastructure	group	advises	on	transactions	 that	span	
all	 corporate	 disciplines,	 including	 debt	 and	 equity	 offerings,	 mergers	
and	acquisitions,	 joint	ventures,	syndicated	loans	and	project	and	other	
structured	financings.	this	excellence	across	practice	areas	and	breadth	of	
experience	ensure	that	we	have	a	comprehensive	understanding	of	all	the	
legal	challenges	and	complexities	that	our	clients	face.	

depth of KnoWledge from traditional to developing industry sectors

our	clients	include	large,	well-established	utilities,	investors	and	lenders	
in	the	oil	and	gas,	electric	and	power	sectors	and	newly-formed	providers	
of	wind,	solar	and	other	clean	sources	of	energy.	this	diversity	of	expe-
rience	benefits	all	clients	by	ensuring	that	we	are	knowledgeable	about	
market	 trends	 and	 can	provide	 the	pragmatic,	 businesslike	 advice	 that	
is	the	hallmark	of	our	Firm.	our	new	office	in	houston,	texas,	the	global	
energy	hub,	will	allow	us	to	continue	to	build	on	the	quality	of	the	service	
and	expertise	we	provide	to	our	clients,	especially	in	the	oil	and	gas	sector.			

What sets simpson thacher apart?
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renewable energy / clean energy
simpson	thacher	is	at	the	leading	edge	in	advising	clients	in	this	developing		
sector	 and	 the	 Firm	 has	 been	 involved	 in	many	 of	 the	 significant	 transac-
tions	of	the	last	few	years.	as	the	focus	on	climate	change	increases	and	the	
demand	 for	 cleaner,	 more	 cost-effective	 and	 efficient	 energy	 sources	 rises,	
renewable	 energy	 likely	 will	 continue	 to	 be	 the	 most	 rapidly	 expanding		
sector	of	 the	power	 industry,	and	renewable	energy	 sources	–	wind,	 solar,	
geothermal	and	biofuel	–	will	continue	to	grow	in	importance.
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our	lawyers	draw	on	the	vast	experience	and	broad	industry	knowledge	
of	our	energy	and	infrastructure	group	to	advise	our	clients	on	transac-
tions	across	the	renewable	energy	sector.

Wind

Wind	energy	is	one	of	the	fastest	growing	renewable	sectors.	our	experi-
ence	includes:

	� representation	of	the	initial purchasers and lenders	in	connection	
with	construction	and	term	loan	financing	in	excess	of	$2.2	billion	for	
the	alta	Wind	i-Vi	and	Viii	wind	power	projects	being	developed	by	
Terra-Gen Power, LLC	as	part	of	terra-Gen’s	alta	Wind	energy	center,	
a	3,000	mW	initiative	considered	to	be	one	of	the	largest	wind	devel-
opment	projects	in	the	United	states;	and

	� representation	of	the	financing providers	in	debt	financings	of	wind	
power	projects	in	excess	of	$2	billion	for	NextEra Energy Resources, 
LLC	and	its	subsidiaries,	producers	of	wind,	solar	and	other	clean	
sources	of	energy.

solar

recent	transactions	involving	solar	power	include:

	� representation	of	Kohlberg Kravis Roberts & Co.	in	its	announced	
acquisition	of	four	solar	photovoltaic	facilities	in	california,	a	portfolio	
financed	with	a	combination	of	debt	and	equity,	including	an	equity	
investment	by	Google,	in	addition	to	equity	from	suntap	energy		
re	llc,	a	new	venture	formed	by	KKr	to	invest	in	solar	projects	in	
the	United	states;

	� representation	of	First Reserve Corporation	in	its	establishment	of	a	
joint	venture	with	Sun Edison LLC,	one	of	the	world’s	leading	solar	
project	developers,	to	provide	for	the	acquisition	of	up	to	$825	million	
in	current	and	future	solar	photovoltaic	energy	projects	developed		
by	sunedison	in	the	United	states,	canada	and	europe;	and	the		
€276	million	acquisition	by	the	joint	venture	of	a	70	mW	photovoltaic	
power	plant	in	rovigo,	italy;	and

	� representation	of	the	issuers	or	underwriters	in	a	total	of	over	
$4	billion	of	debt	and	equity	offerings	from	2007	through	2011	for	
	solar	companies	Canadian Solar,	JA Solar Holdings,	JinkoSolar,	
Neo Solar Power Corporation,	Suntech Power,	Trina Solar,	
Trony Solar	and	Yingli Green Energy.

geothermal and Biofuel

recent	examples	of	our	work	in	this	sector	include:

	� representation	of	the	initial noteholders	in	connection	with	the	
$275	million	leveraged	lease	financing	of	the	67.2	mW	Dixie	Valley	
geothermal	power	plant	in	churchill	county,	nevada,	a	geothermal	
power	project	of	Terra-Gen Power, LLC;	and	

	� representation	of	the	initial purchaser	in	connection	with	the	offering	
of	senior	secured	notes	and	warrants	of	Comanche Clean Energy 
Corporation,	a	brazilian	biofuel	company,	for	an	aggregate	purchase	
price	of	over	$65	million.	

 

north	american	Wind		
Deal	of	the	Year	2010:	

alta	Wind	ii–V	Financings
project	F inance	maGazine
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electric power 
since	the	Firm’s	beginnings,	we	have	advised	clients	on	a	full	range	of	financ-
ings	and	m&a-related	transactions	for	companies	engaged	in	the	generation,	
transmission	and	distribution	of	electric	power,	as	well	as	private	equity	firms	
and	financial	institutions	involved	in	the	power	sector.
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financings-

our	unique	balance	of	underwriter/lender	and	issuer/borrower	clients	
ensures	a	diversity	of	experience	and	perspective	that	benefits	all	clients.	
We	are	well-positioned	to	assist	clients	as	they	pursue	opportunities	both	
domestically	 and	 in	 the	global	power	markets.	recent	 examples	of	our	
financing	work	include:

	� representation	of	power	companies	Energy Future Holdings Corp.	
(f/k/a	tXU	corp.),	ITC Holdings Corp.,	Korea Electric Power Corpo-
ration (KEPCO),	Massachusetts Electric Company,	The Narragansett 
Electric Company	and	Niagara Mohawk Power Corporation in	multiple	
debt	offerings	for	an	aggregate	principal	amount	of	over	$6	billion;

	� representation	of	Texas Competitive Electric Holdings Company 
LLC,	a	subsidiary	of	energy	Future	holdings	corp.,	in	refinancing	
transactions	that	included	over	$19	billion	of	debt;

	� representation	of	the	lenders	in	connection	with	a	$460	million	term,	
revolving	and	letter	of	credit	facility	to	Blythe Energy LLC,	an	indirect	
wholly-owned	subsidiary	of	nextera	energy	resources,	llc,	to	
finance	the	blythe	energy	project,	a	520	mW	gas-fired	generation	facility;

	� representation	of	the	lenders	in	connection	with	a	$667	million	
secured	construction,	term	and	letter	of	credit	facility	to	Sharyland 
Projects, L.L.C.	to	finance,	in	part,	the	construction	of	300	miles	of	
high-voltage	transmission	lines	and	four	substations;	

	� representation	of	the	lenders and initial purchasers	in	a	$2.7	billion	
financing	in	connection	with	the	merger	of	mirant	corporation	and	
rri	energy,	inc.	to	form	GenOn Energy, Inc.;	and

	� representation	of	The Blackstone Group,	as	majority	equity	provider	
in	connection	with	the	financing	of	the	GNPower Mariveles Project,	
a	2x300	mW	coal-fired	power	project	in	the	philippines,	the	largest	
philippine	greenfield	power	project	in	over	a	decade.

acquisitions/divestitures

We	are	consistently	ranked	as	one	of	the	world’s	leading	m&a	advisors,	
having	advised	some	of	the	most	prominent	companies	in	the	world	in	
connection	with	mergers,	 acquisitions	 and	 joint	 ventures.	 For	 example,	
our	experience	with	power	companies	includes:

	� representation	of	PPL Corporation	in	multiple	acquisitions	and	
dispositions,	including	its	$7.6	billion	acquisition	of	E.ON U.S. LLC,	
the	parent	company	of	louisville	Gas	and	electric	company	and		
Kentucky	Utilities	company,	and	its	£4.1	billion	acquisition	of		
central	networks;

	� representation	of	ITC Holdings Corp.	in	its	announced	acquisition	
of	the	electric	transmission	business	of	Entergy Corporation	in	an	
all-stock,	reverse	morris	trust	transaction;

	� representation	of	Acadia Power Partners, LLC	and	its	parent	
companies	in	connection	with	the	sales	of	interests	in	its	electric		
generating	facility	located	in	louisiana;	and

	� representation	of	Energy Capital Partners and its subsidiary 
EquiPower Resources Holdings LLC	in	the	acquisition	of	Milford 
Power Company, LLC and Milford Holdings Corporation,	
owner	of	a	548	mW	combined	cycle	gas	turbine	power	plant.

project	Finance	Deal		
of	the	Year:		

Gnpower	mariveles		
project	Financing
iFlr	asia	aWarDs	2011
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oil and gas
simpson	thacher	has	a	decades-long	involvement	in	the	oil	and	gas	industry	
and	we	have	advised	on	a	number	of	 significant	 transactions	 in	 the	 sector,		
including	those	involving	shale	gas	and	oil	sands.	clients	across	the	oil	and	
gas	value	 chain	 turn	 to	simpson	thacher	 for	 advice	on	financings,	 invest-
ments,	acquisitions	and	dispositions.	the	expansion	of	our	oil	and	gas	practice		
with	the	opening	of	an	office	in	houston,	texas	is	a	natural	outgrowth	of	our	
energy	practice	and	enhances	our	ability	to	provide	exceptional	service	to	our	
clients	in	the	oil	and	gas	sector.
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From	 2009	 through	 2011,	 we	 advised	 on	 more	 than	 100	 oil	 and	 gas		
transactions	with	an	aggregate	value	of	over	$150	billion.	our	work	spans	
the	oil	and	gas	value	chain	and	includes:

exploration and production

	� representation	of	a	consortium,	led	by	Kohlberg Kravis Roberts & Co.,	
in	its	$7.2	billion	acquisition	of	Samson Investment Company,	the	
largest	U.s.	buyout	of	2011;

	� representation	of	Petrohawk Energy Corporation	in	its	$15.1	billion	
sale	to	BHP Billiton;	

	� representation	of	the	issuers	in	debt	and	equity	offerings,	including		
Connacher Oil and Gas Limited	($1.1	billion	in	the	aggregate)	and	
OPTI Canada Inc.	($825	million	in	the	aggregate),	as	well	as	the	
underwriters	or	initial purchasers	in	offerings	by	Concho Resources 
(over	$1.9	billion	in	the	aggregate);	Forest Oil Corporation	(over	$850	
million	in	the	aggregate);	Denbury Resources	($1.8	billion	in	the	
aggregate);	and	Antero Resources	($925	million	in	the	aggregate);	

	� representation	of	the financing providers	in	connection	with	a	
$5	billion	revolving	credit	facility	and	$2	billion	debt	offering	for	
Anadarko Petroleum Corporation;	and

	� representation	of	Kohlberg Kravis Roberts & Co.	in	its	sales	of	
East Resources, Inc.	to	shell	Us	e&p	investments	llc	($4.7	billion)	and	
Hilcorp Resources, LLC	to	marathon	oil	corporation	($3.5	billion).

midstream

	� representation	of	Kinder Morgan, Inc.	with	over	$13	billion	of	
financing	for	its	announced	acquisition	of	El Paso Corporation;	

	� representation	of	Kohlberg Kravis Roberts & Co.	in	its	investment	of	
up	to	$625	million	in	a	joint	venture	with	El Paso Midstream Group, Inc.	
and	its	purchase	of	chevron’s	23.44%	stake	in	Colonial Pipeline Co.;

	� representation	of	First Reserve Corporation	in	the	$773	million	
acquisition	by	its	portfolio	company	Crestwood Midstream Partners 
II, LLC	of	a	controlling	interest	in	Quicksilver Gas Services LP;	and

	� representation	of	Overseas Shipholding Group, Inc.	in	its	$72	million	
tender	offer	for	the	public	common	units	of	OSG America L.P.,	as	well	
as	the	underwriters	in	multiple	debt	and	equity	offerings	by	osG.

refining and petrochemicals

	� representation	of	Tesoro Corporation	in	its	financings	and	m&a	matters;	

	� representation	of	First Reserve Corporation	and	The Blackstone 
Group	in	connection	with	the	acquisition	by	PBF Holding Company 
LLC	of	certain	refineries	and	related	assets	from	sunoco	and	Valero	
energy	corporation;	and

	� representation	of	the	initial purchasers	in	connection	with	debt	offer-
ings	by	Motiva Enterprises	($2	billion);	Chevron Phillips Chemical 
Company ($1	billion	in	the	aggregate);	and	Northern Tier Energy	
($290	million).
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coal and metal mining
simpson	thacher	offers	lawyers	with	strong	industry	experience	throughout	
the	 natural	 resource	 and	manufacturing	 sectors.	our	 experience	 includes	
work	for	major	coal	producers	and	users,	as	well	as	matters	concerning	the	
manufacturing	and	production	of	other	metals	and	minerals.
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coal and metal mining

	� representation	of	Arch Coal, Inc.	in	its	$3.4	billion	acquisition	of	
International Coal Group, Inc.,	which	created	the	second	largest	U.s.	
metallurgical	coal	supplier	at	the	time	of	the	transaction,	as	well	as		
in	connection	with	multiple	debt	and	equity	offerings	in	excess	of		
$3	billion	in	the	aggregate;

	� representation	of	Drummond Company, Inc. and its affiliates	in	
connection	with	the	creation	of	a	colombian	mining	joint	venture		
with	japan’s	ITOCHU Corporation,	as	well	as	in	connection	with	
$650	million	of	senior	notes	offerings	and	various	financing	matters;

	� representation	of	Walter Energy, Inc.	in	its	caD$3.3	billion	
acquisition	of	Western Coal Corp.;	

	� representation	of	Peabody Energy Corporation,	the	world’s	largest	
private	sector	coal	company,	in	connection	with	m&a	matters	and	
financings,	including	the	$6.1	billion	of	financing	related	to	its	acquisi-
tion	of	Macarthur Coal Limited,	and	multiple	debt	offerings	in	excess	
of	$3.7	billion	in	the	aggregate;

	� representation	of	the	initial purchasers	in	connection	with	the	
$1.5	billion	debt	offering	by	australian	issuer	FMG Resources 
(August 2006) Pty Ltd;

	� representation	of	Aluminum Corporation of China (Chinalco) 
in	its	joint	venture	with	Aricom PLC,	a	metals	and	mining	group	
with	operations	in	russia,	to	form	china’s	largest	titanium	sponge	
manufacturing	enterprise	at	the	time	of	the	transaction;

	� representation	of	Chinalco	in	its	$14.2	billion	investment	with	
Alcoa Inc. in	australian	and	UK	minerals	producer	Rio Tinto plc,	
at	the	time	the	largest-ever	foreign	investment	by	a	chinese	entity;	

	� representation	of	the	initial purchasers	in	debt	offerings	by	canada’s	
Quadra FNX Mining Ltd.	($500	million);	australia’s	Midwest 
Vanadium Pty Ltd	($335	million);	brazil’s	Mirabela Nickel Limited	
($395	million);	and	chile’s	Sociedad Química y Minera de Chile S.A. 
($250	million);	and

	� representation	of	a	consortium	comprised	of	japan’s	JFE Steel 
Corporation, Japan Oil, Gas and Metals National Corporation,  
Nippon Steel Corporation and Sojitz Corporation	and	Korea’s	
National Pension Service and POSCO	in	the	$1.95	billion	acquisition	
of	a	15%	stake	in	Companhia Brasileira de Metalurgia e Mineração,	
owner	of	a	niobium	mine,	a	refinery	and	metallurgical	production	
facilities	in	brazil.
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infrastructure
the	Firm	has	been	an	active	participant	in	the	private	market	for	infrastruc-
ture	finance	and	development	for	over	20	years,	having	represented	principals		
throughout	the	United	states,	latin	america	and	asia.	We	advise	on	a	broad	
spectrum	of	 infrastructure	projects,	 including	pipelines,	 toll	 roads,	bridges,	
electric	transmission	lines,	tunnels,	airports	and	telecommunications	facilities.
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financings

the	Firm	 represents	both	 sponsors	 and	 lenders	 in	project	development	
(including	 the	 negotiation	 of	 concession	 and	 construction	 agreements),	
equity	financings	and	bank	financings.	notable	examples	of	our	work	in	
this	area	include:

	� representation	of	Aeris Holding Costa Rica,	operator	of	costa	rica’s	
juan	santamaría	international	airport,	in	connection	with	financing		
for	the	expansion	of	the	airport,	which	signified	the	successful	comple-
tion	of	a	three-year	restructuring	effort	that	started	when	the	Firm	
represented	Andrade Gutierrez Concessões S.A. and	ADC & HAS 
Corporation	in	their	acquisition	of	Aeris Holding	(f/k/a	alterra	
partners	costa	rica	s.a.);	

	� representation	of	a	club of 12 lenders	in	the	senior	loan	financing	
for	the	I-595 Corridor Roadway Improvements Project	in	broward	
county,	Florida,	the	first	availability	payment-based	public-private	
partnership	(p3)	to	close	in	the	United	states;	and

	� representation	of	Detroit International Bridge Company,	owner	
and	operator	of	the	ambassador	bridge	connecting	Detroit,	michigan	
and	Windsor,	ontario,	in	connection	with	a	multi-tranche	offering	
of	approximately	$200	million	of	senior	secured	notes.	according	to	
certain	studies,	the	Detroit-Windsor	crossings	comprise	the	busiest	
commercial	land	border	corridor	in	north	america.			

acquisitions/dispositions and investments

We	provide	counsel	to	a	broad	range	of	companies	operating	in	the	infra-
structure	industry,	as	well	as	private	equity	firms	investing	in	this	sector.	
recent	examples	include:

	� representation	of	First Reserve Corporation in	connection	with	its	
$1.5	billion	acquisition	of	Brand Energy and Infrastructure Services, 
Inc.,	a	leading	provider	of	specialty	multi-craft	services	to	the	north	
american	downstream	energy	infrastructure	market;	

	� representation	of	J.P. Morgan Asset Management and Water Asset 
Management, LLC in	connection	with	their	$512.2	million	acquisition	
of	SouthWest Water Company,	which	provides	a	broad	range	
of	operations,	maintenance	and	management	services	and	utility		
infrastructure	construction	management;

	� representation	of	Kohlberg Kravis Roberts & Co.	in	its	equity	
investment	in	Saba Infraestructuras, S.A.,	a	leading	parking	and	
logistics	company	operating	in	Western	europe;	and

	� representation	of	the	selling shareholders	in	the	sale	of	Aeropuertos 
Dominicanos Siglo XXI S.A. (Aerodom)	to	advent	Dominicana,	
the	first-ever	leveraged	buyout	in	the	Dominican	republic.

infrastructure investment funds

the	Firm	acts	as	outside	counsel	to	numerous	sponsors	of	funds,	as	well	
as	lead	investors	dedicated	to	infrastructure	investments,	including:

	� representation	of	First Reserve Management, L.P.	in	connection	with	
the	formation	and	launch	of	First Reserve Energy Infrastructure Fund, 
L.P.,	a	$1.2	billion	fund	formed	to	invest	primarily	in	a	diversified	
portfolio	of	investments	in	energy-related	infrastructure	businesses.	

 

private	equity		
Deal	of	the	Year:		
aerodom	sale		

to	advent	Dominicana
iFlr	americas 	aWarDs	2008
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WorldWide presence

 

 

Blackstone Investment in Monnet Power Company

Central Térmica Güemes Consent Solicitation

GNPower Mariveles Project Financing

ITC Holdings Reverse Morris Trust 
Transaction with Entergy Corporation

Mirant Merger with RRI Energy 
to Form GenOn Energy
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sectors

	 ElEctric	PowEr

	 rEnEwablE	EnErgy

	 oil	and	gas

	 coal	and	mEtal	mining

	 EnErgy	sErvicE	ProvidErs

	 othEr	infrastructurE

our energy and infrastructure practice advises on  

transactions that span the globe. the lawyers in our  

offices in new york, Beijing, hong Kong, houston,  

london, los angeles, palo alto, são paulo, seoul, tokyo 

and Washington, d.c. work seamlessly on cross-border  

transactions to meet the needs of our clients worldwide.
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ElEctric	PowEr

 � acadia power partners sales of interests  
in electric generating facility (louisiana)

 � Beowulf energy acquisition financing for 
malburg generating station and interest in 
hoover dam uprating project (california)

 � Blackstone investment in monnet power 
company (india)

 � central térmica güemes consent solicitation 
(argentina)

 � comisión federal de electricidad of mexico 
notes offering (mexico)

 � emdersa sale to aei utilities (argentina)
 � energy capital partners acquisition of milford 
power (connecticut)

 � energy future holdings refinancing  
and senior secured notes offering (texas)

 � first reserve acquisition of arclight  
generation portfolio (various) 

 � first reserve energy infrastructure fund  
investment (trinidad and tobago)

 � gnpower mariveles project financing  
(philippines)

 � itc holdings refinancing of interstate power 
and light company acquisition (michigan)

 � itc holdings reverse morris trust transaction 
with entergy (michigan)

 � itc holdings and subsidiaries senior notes 
offerings (michigan)

 � Kepco global medium term notes program 
and senior notes offerings (Korea)

 � ls power refinancing of mirant portfolio 
(new york)

 � massachusetts electric company senior 
notes offering (massachusetts) 

 � mirant merger with rri energy to form  
genon energy (texas)

 � narragansett electric senior notes offering 
(rhode island)

 � niagara mohawk senior notes offerings  
(new york)

 � north american energy alliance acquisition 
financing for generating facilities  
(new Jersey)

 � northern states power offerings of  
first mortgage Bonds (minnesota)

 � oncor electric delivery sale of minority 
equity stake (texas)

 � ppl acquisitions of e.on u.s. and central 
networks and related financings  
(pennsylvania; united Kingdom) 

 � ppl sale of generation Businesses  
(various)

 � sharyland transmission line project  
financing (texas)

 � texas competitive electric refinancing  
transactions (texas) 

 � texas-new mexico power offering of  
first mortgage Bonds (new mexico)

 � xcel energy and subsidiaries various  
offerings (minnesota)

rEnEwablE	EnErgy

 � Blackstone investment in meerwind project 
(germany)

 � Blackstone investment in moser Baer  
projects (india)

 � canadian solar common stock offering 
(canada)

 � china ming yang Wind power offering of 
american depositary shares (china)

 � comanche clean energy senior secured 
notes and Warrants offering (Brazil) 

 � covanta senior notes offerings (new Jersey)
 � daqo new energy ipo (china)
 � first reserve acquisition of rovigo  
photovoltaic power plant (italy)

 � first reserve investment in abengoa (spain) 
 � first reserve Jv with sunedison (maryland)
 � first Wind term loan facility (massachusetts)
 � gintech energy offering of global depositary 
shares (taiwan)

 � green energy technology common stock  
offering (taiwan)

 � Ja solar senior convertible notes offering 
and related derivatives transactions (china) 

 � Jinkosolar ipo and follow-on offering (china)
 � KKr investment in portfolio of solar pv  
companies (california)

 � KKr Jv with sorgenia (france)
 � neo solar global depositary shares offering 
(taiwan) 

 � nextera energy credit facilities (florida)
 � nextera energy financing of Wind power 
facilities (various) 

 � sino-american silicon products common 
stock offering (taiwan)

 � suntech power offerings of american deposi-
tary shares and convertible notes (china)

 � terra firma acquisition of everpower Wind 
holdings (new york) 

 � terra-gen power alta Wind i–vi and viii  
financings (california)

 � terra-gen power geothermal project  
leveraged lease financing (nevada)

 � transmission developers development of 
champlain-hudson power express (new york)

 � trina solar follow-on offerings of american 
depositary shares and convertible senior 
notes (china)

 � trony solar ipo (hong Kong)
 � Walsin lihwa investment in Borrego  
solar systems (taiwan)

 � yingli green energy offering of american 
depositary shares (china)

sectors

set forth below is a representative list  
of recent transactions by sector in which 
the firm has been involved:

 

for a detailed description of these transactions,  
please see the energy and infrastructure section  
of our website at www.simpsonthacher.com.
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oil	and	gas

 � anadarko petroleum senior notes offering 
and credit facilities (texas)

 � antero resources senior notes offerings 
(colorado)

 � Blackstone investment in Kosmos energy 
(africa)

 � Braskem notes offerings (Brazil)
 � chevron phillips debt offerings (texas)
 � compañía de petróleos de chile copec con-
trolling stake in organización terpel (chile)

 � concho resources common stock and senior 
notes offerings (new mexico; texas)

 � connacher oil and gas senior secured  
notes offerings (canada)

 � cook inlet natural gas storage alaska  
credit facility (alaska)

 � corral petroleum debt restructuring  
(england)

 � crestwood midstream partners acquisition 
of controlling interest in quicksilver gas 
services (texas) 

 � delta petroleum common stock offering 
(colorado)

 � denbury resources senior subordinated 
notes offerings (texas)

 � energy transfer equity acquisition financing 
of southern union (texas)

 � eqt corporation senior notes and common 
stock offerings (pennsylvania)

 � exco resources senior notes offering (texas)
 � first reserve acquisition of Borco and sale 
of 80% stake (Bahamas)

 � forest oil reserve Based credit facility 
(colorado)

 � forest oil senior notes and common stock 
offerings (colorado)

 � hrt participações em petróleo acquisition of 
unx energy and ipo (Brazil)

 � inpex common stock offering (Japan)
 � Kinder morgan acquisition financing  
of el paso corporation (texas)

 � KKr and consortium Buyout of samson 
investment company (texas)

 � KKr Build-up platforms with premier natural 
resources, rpm energy and accelerated oil 
technologies (canada; oklahoma; texas)

 � KKr investment in and subsequent sale  
of east resources (pennsylvania)

 � KKr Jv with el paso midstream for  
midstream projects (various)

 � KKr Jv with hilcorp energy company  
in eagle ford shale and subsequent sale  
to marathon oil (texas)

 � KKr minority stake in colonial pipeline 
(georgia)

 � Korea gas corporation notes offerings 
(Korea)

 � Korea national oil notes offering (Korea)
 � Kosmos energy ipo (africa)
 � lone pine resources ipo (canada)
 � magnum hunter resources credit facility 
(texas)

 � meg energy senior notes offering and  
credit facilities (canada)

 � motiva enterprises senior notes offering 
(texas)

 � nfr energy senior notes offerings (texas)
 � northern tier energy senior secured notes 
offering (minnesota)

 � northwest natural gas medium term notes 
offering (oregon; Washington)

 � opti canada senior secured notes offerings 
(canada)

 � overseas shipholding tender offer and  
debt and equity offerings (new york)

 � pan american energy notes offering  
(argentina)

 � pBf energy acquisitions of refineries  
(delaware; new Jersey; ohio) 

 � petrohawk energy sale to Bhp Billiton (texas)
 � petrotemex senior notes offering (mexico)
 � star gas partners senior notes offering  
(connecticut)

 � sunoco notes offering (pennsylvania)
 � tesoro senior notes offering (texas)
 � transportadora de gas del norte debt  
restructuring and exchange offer (argentina)

 � ypf sociedad anónima secondary offering 
(argentina)

coal	and	mEtal	mining

 � aluminum corporation of china Jvs with  
aricom and sapa (china; russia; sweden)

 � aluminum corporation of china and alcoa 
investment in rio tinto (australia)

 � arch coal acquisition of international  
coal group (missouri)

 � chalco acquisition of stake in lao service 
mining (laos)

 � china railway materials minority stake in 
african minerals limited (sierra leone)

 � china steel global depositary shares offering 
(taiwan) 

 � consortium acquisition of companhia  
Brasileira de metalurgia e mineração (Brazil)

 � drummond senior notes offerings (alabama)
 � drummond Jv with itochu (Japan)
 � fmg resources senior notes offering  
(australia)

 � midwest vanadium senior secured notes  
offering (australia)

 � mirabela nickel senior notes offering (Brazil) 
 � peabody energy senior notes offerings and 
credit facilities (missouri)

 � quadra fnx mining senior notes offering  
(canada)

 � sociedad de inversiones oro Blanco secured 
notes offering (chile)

 � sociedad química y minera de chile notes 
offering (chile) 

 � ternium secondary offering (luxembourg)
 � trinity coal construction financing for  
multiple mines (West virginia)

 � Walter energy acquisition of Western  
coal (canada)

EnErgy	sErvicE	ProvidErs

 � c&J energy services common stock offering 
(texas)

 � dresser-rand senior notes offering (texas)
 � first reserve acquisition of abbot (scotland) 
 � first reserve acquisition of Brand energy and 
infrastructure services (georgia)

 � first reserve Joint acquisition of saxon 
energy services (canada)

 � gávea investimentos investment in odebrecht 
oil and gas (Brazil)

 � halliburton company senior notes offerings 
(texas)

 � parker drilling senior notes offering (texas)
 � precision drilling senior notes offerings 
(canada)

 � precision drilling acquisition financing of 
grey Wolf (canada)

 � rBs sempra commodities Jv sale of  
metals, oil and european energy Business 
lines (scotland) 

 � saxon energy services acquisition  
of schlumberger’s rig management  
Business (canada)

 � sesi senior notes offerings (louisiana)
 � superior energy services acquisition  
financing of complete production (louisiana)

 � tpg majority stake in valerus compression 
(texas)

othEr	infrastructurE

 � aeris holding financing for Juan santamaría 
international airport expansion (costa rica)

 � companhia de concessões rodoviárias  
follow-on offering (Brazil)

 � detroit international Bridge company senior 
secured notes offering (michigan) 

 � dunkard creek project financing  
(pennsylvania)

 � ecorodovias infraestrutura e logística  
ipo (Brazil)

 � florida interstate 595 financing (florida)
 � ing infrastructure, industrials and materials 
fund ipo (the netherlands) 

 � J.p. morgan asset management and Water 
asset management acquisition of southWest 
Water company (california)

 � KKr investment in saba infraestructuras 
(spain) 

 � Korea expressway corporation senior  
notes offering (Korea) 
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simpson	thacher’s	unique	blend	of	clients	and	experience	give	us	unparalleled	versatility	in	
addressing	the	complex	issues	inherent	in	the	modern	energy	and	infrastructure	industry.	We	
have	the	skills	and	experience	to	help	our	clients	address	even	the	most	challenging	issues	
that	arise	with	today’s	cutting	edge	structures	and	products.

Size and Complexity

large	 and	 complex	 transactions	 in	 the	 highly	 regu-
lated	 energy	 industry	 raise	 particularly	 challenging	
commercial	and	legal	issues	for	clients.	in	the	course	
of	 our	 representation	 of	PPL Corporation	 in	 connec-
tion	with	its	recent	acquisitions	of	E.ON U.S. LLC,	the	
parent	 company	 of	 louisville	Gas	 and	electric	com-
pany	 and	 Kentucky	 Utilities	 company,	 and	Central 
Networks,	multi-disciplinary	teams	of	lawyers	in	our	
new	York	and	london	offices	advised	ppl	on	an	array	
of	issues	under	both	U.s.	and	english	laws,	including	
m&a	and	financing-related	matters.	

to	finance	 these	 transactions,	 the	 team	of	simpson	
thacher	attorneys	helped	ppl	raise:

	� $7.5	billion	in	common	stock	and	equity	units,	
including	the	largest-ever	equity	capital	raise		
conducted	by	a	utility	at	the	time	of	the	transaction;
	� $1.92	billion	of	debt;	and
	� $12.3	billion	in	bridge	financing	to	be	used	as		
a	temporary	financing	facility	pending	the		
execution	of	permanent	financing.	

We	 also	 helped	 coordinate	 the	 complex	 process	 of	
obtaining	 regulatory	 approval	 from	 multiple	 regula-
tory	bodies,	 including	 federal	 regulators	 such	 as	 the	
Federal	 energy	 regulatory	 commission	 and	 state	
regulatory	bodies	in	Kentucky,	Virginia	and	tennessee.

Unconventional Energy Sources

as	 new	 technologies	 have	 enabled	 companies	 to	 tap	
into	 unconventional	 sources	 of	 energy,	 including	 oil	
sands,	simpson	thacher	is	at	the	forefront	of	advising	
companies	on	meeting	their	needs	for	capital.	the	Firm	
has	advised	on	multiple	financings	for	OPTI Canada 
Inc.,	 a	 canadian	 corporation	 established	 to	 develop	
major	 integrated	 bitumen	 and	 heavy	 oil	 projects	 in	
canada,	and	has	represented	the	initial purchasers	in	
a	$750	million	financing	for	MEG Energy Corp.,	an	oil	
sands	 company	 focused	on	 in situ	 oil	 sands	develop-
ment	and	production	in	alberta,	canada.

Build-up Platform Relationships

the	Firm	 recently	 advised	Kohlberg Kravis Roberts 
& Co.	in	connection	with	three	novel	build-up	platform	
relationships	 –	 RPM Energy LLC, Premier Natural 
Resources and Accelerated Oil Technologies.	each	of	
the	 three	build-up	platforms	 is	 a	unique	partnership	
that	KKr	has	developed	with	 a	 specific	group	of	 oil	
and	 gas	 operators	 and	 a	 highly	 specialized	manage-
ment	 team	with	a	deep	understanding	of	 the	oil	and	
gas	 sector.	 each	 of	 the	 partnerships	 has	 a	 dedicated	
pool	 of	 KKr-sourced	 capital	 to	 pursue	 a	 distinct	 oil	
and	gas	investment	strategy.

Energy-Related Private Funds

We	 have	 market	 leading	 experience	 with	 energy-
focused	 funds,	 having	 established	 energy,	 infrastruc-
ture,	natural	resources	and	related	funds	for	multiple	
sponsors,	including	The Blackstone Group,	BTG Pac-
tual,	The Carlyle Group,	Pátria Investimentos,	Panda 
Energy International, Inc.,	 Silver Lake Partners,	
SteelRiver Infrastructure Partners,	 Tiger Infrastruc-
ture Partners	and	Macquarie Group.	in	addition,	the	
Firm	advised	First Reserve Corporation	in	connection	
with	First	reserve	Fund	Xii,	l.p.,	at	$9	billion,	the	larg-
est	fund	ever	formed	to	make	investments	in	the	global	
energy	industry.	

our cutting edge legal Work
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our practice areas
clients	who	are	active	in	today’s	energy	industry	need	counsel	with	a	high	degree	of	sophis-
tication	across	a	range	of	legal	disciplines.	the	Firm	integrates	dedicated	attorneys	from	all	
of	our	practice	areas	with	significant	experience	advising	energy	and	infrastructure	industry	
clients.	Using	 this	 integrated	approach,	our	energy	and	infrastructure	group	provides	 the	
highest	level	of	comprehensive	legal	advice	to	our	clients	in	all	phases	of	their	businesses.

Banking and Acquisition Finance 

the	 Firm’s	 top-ranked	 banking	 practice	 serves	 a	 wide	 range	 of	 bank-
ing	 clients	 active	 in	 the	energy	 industry	as	well	 as	 an	exceptional	base	
of	financial	sponsors	and	other	corporations.	recently,	the	Firm	has	been	
involved	 in	 the	 debt	 financing	 of	 a	 significant	 number	 of	 power	 plant	
portfolio	acquisitions,	as	well	as	acquisition	financings	of	such	energy	and	
infrastructure	assets	as	natural	gas	pipeline	and	storage	facilities,	oil	sand	
leases	and	electric	transmission	lines	and	substations.

Capital Markets

a	major	part	of	 the	energy	and	infrastructure	group’s	practice	 involves	
capital	markets	financings.	the	Firm’s	capital	markets	practice	is	consis-
tently	 ranked	among	 the	 top	firms,	both	 in	 the	U.s.	and	worldwide,	 in	
common	stock,	 convertible	debt,	high	yield	debt	and	 investment	grade	
debt	offerings.	the	energy	and	infrastructure	group	regularly	represents	
major	investment	banks	as	well	as	domestic	and	international	corporate	
clients	in	financing	activities	in	the	energy	and	infrastructure	area,	includ-
ing	sec-registered	offerings,	rule	144a	and	regulation	s	offerings	and	
private	placements.

Mergers and Acquisitions

the	Firm	is	one	of	the	world’s	preeminent	law	firms	in	public	and	private	
mergers	and	acquisitions,	consistently	ranked	in	the	top	handful	of	law	
firms	for	both	completed	and	announced	transactions.	mergers	and	acqui-
sitions	specialists	within	our	energy	and	infrastructure	group	have	been	
involved	in	some	of	the	most	significant	and	complicated	m&a	transac-
tions	in	the	energy	industry.	We	advise	both	strategic	utility	and	financial	
clients,	 including	 private	 equity	 firms,	 in	 acquisitions	 and	dispositions	
of	energy	companies	and	assets,	 including	vertically-integrated	utilities,	
electric	generation	and	 transmission	companies,	gas	and	products	pipe-
lines	and	coal	companies.

Project Finance

simpson	 thacher	 has	 an	 active	 international	 project	 finance	 practice	
group	 and	 has	 pioneered	 developments	 in	 this	 area	 for	 over	 30	 years.	
our	energy	and	 infrastructure	group	 lawyers	have	 represented	parties	
on	all	 sides	of	major,	 and	often	 innovative,	project	finance	 transactions,	
including	natural	resource	financings	worldwide	and	other	nonrecourse	
(including	 leveraged	 lease)	 financings	 of	 power	 plants,	 wind	 facilities,	
pipelines,	gas	storage	facilities,	oil	and	gas/liquification	and	other	facili-
ties	and	infrastructure	throughout	the	world.

top	ranked		
U.s.	overall	law	Firm	

and
U.s.	borrower	law	Firm

and
U.s.	lender	law	Firm

(by	volume	and	number	of	deals)
loan	pricinG	corporation	2011

	

“[simpson	thacher’s	energy]	
team	is	especially	strong		

in	m&a,	capital	markets	and	
project	finance	transactions		
in	the	electricity	sector.”

chambers 	Global	2011
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Energy Regulatory

our	energy	regulatory	lawyers	provide	comprehensive	regulatory	advice	
to	a	broad	range	of	clients	regarding	federal	and	state	energy	laws	and	
regulations,	including	compliance	with	the	Federal	power	act,	the	energy	
policy	act	of	2005	and	other	federal	and	state	energy	laws.

Investment Funds

simpson	thacher	has	 extensive	 experience	 in	organizing	private	 funds	
that	invest	in	the	energy	and	infrastructure	sector.	We	have	represented	
many	of	the	largest	and	best-known	sponsors	of	such	funds	as	well	as	lead	
investors.	We	believe	our	knowledge	of	custom	and	practice	in	the	global	
private	funds	marketplace	is	unsurpassed.

Bankruptcies, Restructurings and Workouts

our	bankruptcy	and	workout	lawyers	have	had	prominent	roles	in	finan-
cial	restructurings	involving	energy	companies	both	within	and	outside	
of	bankruptcy	proceedings.	this	experience	 ranges	 from	representation	
of	 the	 bank	 steering	 committees	 in	 bankruptcy	 proceedings	 of	 energy	
companies	to	involvement	in	consensual	foreclosures	on	project	financed	
power	plants.

Litigation

the	Firm’s	litigation	department	is	among	the	largest	and	most	active	in	
new	York	city,	sought	after	for	every	type	of	complex	litigation,	includ-
ing	 antitrust,	 insurance	 and	 reinsurance,	 intellectual	 property,	 product	
liability,	 securities,	 mergers	 and	 acquisitions,	 labor	 and	 employment,	
international	 arbitration	 and	 dispute	 resolution	 and	 other	 commercial		
litigation	 for	 U.s.	 and	 non-U.s.	 clients.	We	 have	 extensive	 energy	 and	
other	infrastructure	litigation	experience.

Tax

the	Firm’s	tax	attorneys	are	routinely	engaged	in	solving	complex	trans-
actional	 and	 financial	 problems	 for	 the	 Firm’s	 diverse	 clients.	 our	 tax	
attorneys	have	significant	experience	working	on	energy	and	infrastruc-
ture	transactions	and	are	knowledgeable	about	tax	issues	that	are	faced	
by	this	sector.	

Environmental

lawyers	 in	 our	 environmental	 practice	 group	 advise	 a	 broad	 range	 of	
clients,	including	industrial	companies,	utilities,	investment	banks,	com-
mercial	banks	and	other	financial	institutions,	private	equity	groups	and	
other	investors	engaged	in	real	estate,	mergers	and	acquisitions	and	other	
transactions,	concerning	the	identification	and	allocation	of	environmen-
tal	risk,	environmental	regulatory	matters	and	liability	for	environmental	
impairment.	We	also	counsel	clients,	including	those	in	the	energy	sector,	
concerning	the	resolution	of	environmental	disputes,	as	well	as	environ-
mental	statutory	and	regulatory	obligations.

Finance	team	of	the	Year
chambers 	Usa	 	

aWarDs	For	eXcellence	2010

capital	markets	
team	of	the	Year

chambers 	Usa	

aWarDs	For	eXcellence	2008
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“this firm houses  
perhaps the premier private equity  

energy practice in the usa…” 
chamBers usa 2009



www.simpsonthacher.com
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england
+44-(0)20-7275-6500
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brazil
+55-11-3546-1000	
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