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conversion of MPX's debt and equity into iAnthus' common shares" pursuant the Arrangement 

Agreement between MPX and iAnthus. It has not alleged or argued that its execution of the 

Conversion Notice created irrevocable liability for that transaction  nor could it, as the 

transaction at issue was between iAnthus and MPX, not Hi-Med. Accordingly, the Conversion 

Notice does not indicate whether Hi-Med obtained iAnthus' shares in a domestic transaction. 

For each of the forgoing reasons, Hi Med has failed to allege that it acquired shares 

of iAnthus' common stock in a domestic transaction. 

3. Hi-Med's Debenture

Hi-Med alleges that it purchased $5 million of unsecured convertible debentures 

from iAnthus pursuant to a debenture agreement (the "Hi-Med Debenture"). 56 Its amended 

complaint does not include any facts indicating where that purchase occured. Hi-Med nonetheless 

argues that the Hi-Med Debenture was a domestic transaction because its tenns indicate that title 

passed in the United States. 57 Once again, the Court disagrees. 

First, Hi-Med emphasizes that iAnthus "acknowledge[ d] itself indebted and 

promise[d] to pay to or to the order of HI-MED LLC at 1001 N. US Highway 1, Suite 800, Jupiter, 

Florida, USA 33477 ... the principal amount of five million dollars ($5,000,000)."58 However, that 
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Hi-Med Am. Comp!. at 4J 32. 

Hi-Med Opp. at 25. 

Hi-Med Unsecured Convertible Debenture, Lomuscio Deel., Ex. 8 at 1. 










