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Recent actions by the Office of the Comptroller of the Currency (the “OCC”) reinforce a familiar and consequential 

message for applicants pursuing a national bank or special purpose charter: application quality, credibility of the 

business plan and readiness for supervisory scrutiny matter. 

Since the start of the Trump Administration, the OCC has demonstrated its willingness to review and approve 

applications for new charters, including for innovative business plans, at a pace not seen in recent history. 

However, the OCC in June issued a bulletin reminding potential applicants about the importance of application 

quality and completeness. The June Bulletin, together with the OCC’s subsequent denial of a national trust bank 

application by Wise, underscores the importance of a well-developed application package supported by qualified 

management and a detailed understanding of the legal requirements and compliance obligations of a bank. 

The June Bulletin notes that the OCC may return a filing without decision if it is materially deficient. The Bulletin 

states that such an action could occur prior to “engaging in any meaningful processing of the filing” or if responses 

to information requests are not sufficient. The OCC also states that it may publicly deny filings that present 

significant supervisory, CRA or compliance concerns, where approval would be inconsistent with law, regulation 

or policy, or where the filer fails to provide requested information. 

Although the OCC has demonstrated its willingness to approve de novo applications and charter acquisitions, 

prospective applicants should not underestimate the level of scrutiny given to these proposals. As highlighted by 

the June Bulletin, the OCC expects applicants to submit a substantially mature application package that does not 

rely on post-filing iterations to cure foundational weaknesses. The June Bulletin specifically states that filings 

should include a clear discussion of all proposed products and services (which should be “defined with 

particularity”) and how they will be operationalized, including planned governance, risk management, and 

compliance management infrastructure. That is particularly relevant for fintech and other nontraditional 

applicants whose proposed activities, governance structures or risk frameworks may require the agency to become 

comfortable not only with legal permissibility but also with operational readiness, managerial depth and long-

term viability. 

 

 

https://www.occ.gov/news-issuances/news-releases/2026/nr-occ-2026-47.html
https://www.occ.gov/news-issuances/news-releases/2026/nr-occ-2026-47.html
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These recent actions highlight a few clear takeaways that are applicable regardless of which federal or state 

banking agency is involved in an application: 

 Treat the application as a comprehensive supervisory submission, not merely as a strategic outline; 

 Invest thoughtfully in pre-filing engagement with the appropriate agencies, regulatory counsel and 

consultants; 

 Ensure that governance, management, compliance and risk frameworks are bank-level in quality and 

substantially developed before filing; and 

 Expect close review of capital, liquidity, business plan details and contingency planning, past compliance or 

operational break-downs, and long-term operating viability. 
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Please contact Amanda Allexon, Brian Christiansen, Lee Meyerson, Spencer Sloan or any of the contacts below if 

you have any questions about these actions or the application process. 

NEW YORK CITY   

Louis H. Argentieri 

+1-212-455-7803 
louis.argentieri@stblaw.com 

Timothy Gaffney 
+1-212-455-7182 
timothy.gaffney@stblaw.com 

Lee A. Meyerson 
+1-212-455-3675 
lmeyerson@stblaw.com 
 

Sven Mickisch 
+1-212-455-2944 
sven.mickisch@stblaw.com 

Matthew Nemeroff 
+1-212-455-3459 
matthew.nemeroff@stblaw.com 

Ravi Purushotham 
+1-212-455-2627 
rpurushotham@stblaw.com 

 

WASHINGTON, D.C.   

Amanda K. Allexon 
+1-202-636-5977 
amanda.allexon@stblaw.com 
 

Brian D. Christiansen 
+1-202-636-5940 
brian.christiansen@stblaw.com 

Spencer A. Sloan 
+1-202-636-5870 
spencer.sloan@stblaw.com 
 

James Fine 
+1-202-636-5593  
james.fine@stblaw.com 
 

  

PALO ALTO   

Makala M. Kaupalolo 
+1-650-251-5273 
makala.kaupalolo@stblaw.com 

  

 

 

 

 

The contents of this publication are for informational purposes only. Neither this publication nor the lawyers who authored it are 

rendering legal or other professional advice or opinions on specific facts or matters, nor does the distribution of this publication to 

any person constitute the establishment of an attorney-client relationship. Simpson Thacher & Bartlett LLP assumes no liability in 

connection with the use of this publication. Please contact your relationship partner if we can be of assistance regarding these 

important developments. The names and office locations of all of our partners, as well as our recent memoranda, can be obtained 

from our website, www.simpsonthacher.com. 
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