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ESG Battlegrounds: 
How the States Are Shaping the Regulatory Landscape in the U.S. 

ESG State Laws and Policies:  
An Overview 

 
Updated as of 

April 2025 

Key State-Level ESG Laws and Policies 

 
Anti-ESG Laws/Policies/Resolutions Pro-ESG Laws/Policies/Resolutions 

State Anti-ESG Investing Anti-Boycott 
Contracting 
Restriction 

Anti-
Discrimination 

Consideration of 
ESG Factors 

Divestments 
ESG-related 
Disclosures 

Alabama †  •     

Alaska        

Arizona †       

Arkansas • • •     

California      •† • 

Colorado       • 

Connecticut     †   

Delaware        

Washington, D.C.        

Florida • †   • •   

Georgia • †   •    

Hawaii        

Idaho • • • •    

Illinois     •†   

Indiana • †  •     

Iowa  †      

Kansas •  •     

Kentucky • † • •     

Louisiana † • •     

Maine      •  

Maryland     •   
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Anti-ESG Laws/Policies/Resolutions Pro-ESG Laws/Policies/Resolutions 

State Anti-ESG Investing Anti-Boycott 
Contracting 
Restriction 

Anti-
Discrimination 

Consideration of 
ESG Factors 

Divestments 
ESG-related 
Disclosures 

Massachusetts     †   

Michigan        

Minnesota        

Mississippi †       

Missouri †       

Montana • †  •     

Nebraska        

Nevada      †  

New Hampshire • †   • •   

New Jersey        

New Mexico     †   

New York      †  

North Carolina •  •     

North Dakota •   •    

Ohio •       

Oklahoma  • •     

Oregon     † •  

Pennsylvania        

Rhode Island      †  

South Carolina •       

South Dakota        

Tennessee •  • •    

Texas  • • • †   

Utah • † • • •  •  

Vermont        

Virginia     •   

Washington        

West Virginia • •      

Wisconsin        

Wyoming •† •      

 

• law 
† resolution/policies
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Major Multi-State Initiatives 

 
Anti-ESG Multi-State Initiatives Pro-ESG Multi-State Initiatives 

State 

AG Letter 
to ISS and 

Glass 
Lewis 

(1/17/23) 

Governors’ 
Statement 

on Anti-
ESG 

Investing 

(3/16/23) 

AG Letter 
to Asset 

Managers 

(3/30/23) 

AG Letter 
to Net-

Zero 
Insurance 

Alliance 

(5/15/23) 

AG Letter 
to Banks 

(5/19/23) 

AG Letter 
to 

BlackRock

(7/6/23) 

AG 
Letter to 
Fortune 

100 

(7/13/23)

AG Letter 
to Net Zero 
Financial 

Service 
Providers 
Alliance 

(9/13/23) 

Treasurer 
Letter to 

FASB 

 (8/12/24) 

AG Letter 
to Asset 

Managers 

(8/29/24) 

AG Lawsuit  
against 

BlackRock, 
State Street 
& Vanguard  

(11/27/24) 

AG Letter to 
Financial 

Institutions  

(1/27/25) 

Financial 
Officer 

Letter to 
SEC and 

DOL  

(1/28/25) 

State 
Treasurers’ 

Public 
Letter 

(9/14/22) 

AG Letter 
to Senate 

Committee 

(11/21/22) 

Democratic 
AG Letter 
to Fortune 

100 

(7/19/23) 

AG Letter 
to 

Congress 

(12/14/23) 

Financial 
Officer 

Letter to 
SEC and 

DOL  

(2/19/25) 

Alabama • • • • • • • • • • • • •      

Alaska • •  •    • •    •      

Arizona         •    •   • •  

Arkansas • • • • • • • • • • •        

California              • • • • • 

Colorado              •  • • • 

Connecticut               • • • • 

Delaware              • • • • • 

Washington,  
D.C. 

              • • •  

Florida  •   •     •         

Georgia • • • • • •    •  •       

Hawaii                •   

Idaho • • • • •   • • •  • •      

Illinois              • • • • • 

Indiana •  • • • • • • • • • • •      

Iowa • • • • • • • • • • • • •      

Kansas •  • • • • • • • •   •      

Kentucky •  • • •  • • •    •      

Louisiana •  • • • •  • • •         

Maine              • • • •  

Maryland               • • • • 

Massachusetts              • • • • • 

Michigan                •   

Minnesota               • • • • 

Mississippi • • • • • • • • • •   •      

https://files.constantcontact.com/d3e83e11901/b2286da8-bb1a-4112-ab2d-ed4adbedbbea.pdf?rdr=true
https://www.flgov.com/wp-content/uploads/2023/03/Joint-Governors-Policy-Statement-on-ESG-3.16.2023.pdf
https://ago.mo.gov/wp-content/uploads/2023-03-30-asset-manager-letter-press-final.pdf?sfvrsn=b453e208_2
https://attorneygeneral.utah.gov/2023/05/16/ag-reyes-asks-insurance-group-to-disclose-esg-commitments/
https://www.tn.gov/content/dam/tn/attorneygeneral/documents/pr/2023/ma23-30-letter.pdf
https://legislature.idaho.gov/wp-content/uploads/sessioninfo/2023/interim/230824_cof_08d_Doc_3_AGLetter_Sec_Trusts.pdf
https://www.tn.gov/content/dam/tn/attorneygeneral/documents/pr/2023/pr23-27-letter.pdf
https://files.constantcontact.com/d3e83e11901/1f62a5e3-3375-4ac0-9d62-f42d6c95e5dd.pdf?rdr=true
https://oklahoma.gov/content/dam/ok/en/treasurer/documents/news/FASB_Letter.pdf?utm_medium=email&utm_source=govdelivery
https://content.govdelivery.com/attachments/MTAG/2024/08/29/file_attachments/2982180/Asset%20Managers%20-%20ISS%20Recs%20Letter%20Final.pdf
https://texasattorneygeneral.gov/sites/default/files/images/press/States%20v%20BlackRock%20Complaint%20Filed.pdf
https://www.texasattorneygeneral.gov/news/releases/attorney-general-ken-paxton-warns-major-financial-institutions-dei-and-esg-commitments-could-lead
https://sfof.com/wp-content/uploads/2025/02/SFOF-Letter-to-SEC-and-DOL.pdf
https://comptroller.nyc.gov/newsroom/statement-from-comptroller-lander-on-recent-anti-esg-legislation/
https://oag.dc.gov/sites/default/files/2022-11/ESG%20Letter_Final_11.18.22.pdf
https://aboutblaw.com/9pR
https://www.ag.state.mn.us/Office/Communications/2023/docs/ESG_LetterToCongress.pdf
https://treasury.colorado.gov/press-release/colorado-state-treasurer-dave-young-urges-sec-to-protect-retirees-and-working
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Anti-ESG Multi-State Initiatives Pro-ESG Multi-State Initiatives 

State 

AG Letter 
to ISS and 

Glass 
Lewis 

(1/17/23) 

Governors’ 
Statement 

on Anti-
ESG 

Investing 

(3/16/23) 

AG Letter 
to Asset 

Managers 

(3/30/23) 

AG Letter 
to Net-

Zero 
Insurance 

Alliance 

(5/15/23) 

AG Letter 
to Banks 

(5/19/23) 

AG Letter 
to 

BlackRock

(7/6/23) 

AG 
Letter to 
Fortune 

100 

(7/13/23)

AG Letter 
to Net Zero 
Financial 

Service 
Providers 
Alliance 

(9/13/23) 

Treasurer 
Letter to 

FASB 

 (8/12/24) 

AG Letter 
to Asset 

Managers 

(8/29/24) 

AG Lawsuit  
against 

BlackRock, 
State Street 
& Vanguard  

(11/27/24) 

AG Letter to 
Financial 

Institutions  

(1/27/25) 

Financial 
Officer 

Letter to 
SEC and 

DOL  

(1/28/25) 

State 
Treasurers’ 

Public 
Letter 

(9/14/22) 

AG Letter 
to Senate 

Committee 

(11/21/22) 

Democratic 
AG Letter 
to Fortune 

100 

(7/19/23) 

AG Letter 
to 

Congress 

(12/14/23) 

Financial 
Officer 

Letter to 
SEC and 

DOL  

(2/19/25) 

Missouri • • • • • • • • • • •  •      

Montana • • • • • • • •  • • •       

Nebraska • •     • • • • • • •      

Nevada         •     • • •  • 

New 
Hampshire 

• • • • • •  •  •         

New Jersey               • • •  

New Mexico              • • •  • 

New York              • • • •  

North Carolina         •    •      

North Dakota  •   •    • •         

Ohio •  • • •   •           

Oklahoma  •  •    • • •   •      

Oregon              • • • • • 

Pennsylvania                 •  

Rhode Island              • • •  • 

South Carolina •  • • • • • • • •  • •      

South Dakota  •  •  •    •   •      

Tennessee  • •  •  •   •         

Texas •  • • •    • • •        

Utah • • • • • •  • • •  • •      

Vermont              •  • • • 

Virginia •  • • • •  •  •  •       

Washington              • • • • • 

West Virginia • • • • •  • •  • •        

Wisconsin              • •  •  

Wyoming  • • • •   •  • •  •      

 

https://files.constantcontact.com/d3e83e11901/b2286da8-bb1a-4112-ab2d-ed4adbedbbea.pdf?rdr=true
https://www.flgov.com/wp-content/uploads/2023/03/Joint-Governors-Policy-Statement-on-ESG-3.16.2023.pdf
https://ago.mo.gov/wp-content/uploads/2023-03-30-asset-manager-letter-press-final.pdf?sfvrsn=b453e208_2
https://attorneygeneral.utah.gov/2023/05/16/ag-reyes-asks-insurance-group-to-disclose-esg-commitments/
https://www.tn.gov/content/dam/tn/attorneygeneral/documents/pr/2023/ma23-30-letter.pdf
https://legislature.idaho.gov/wp-content/uploads/sessioninfo/2023/interim/230824_cof_08d_Doc_3_AGLetter_Sec_Trusts.pdf
https://www.tn.gov/content/dam/tn/attorneygeneral/documents/pr/2023/pr23-27-letter.pdf
https://files.constantcontact.com/d3e83e11901/1f62a5e3-3375-4ac0-9d62-f42d6c95e5dd.pdf?rdr=true
https://oklahoma.gov/content/dam/ok/en/treasurer/documents/news/FASB_Letter.pdf?utm_medium=email&utm_source=govdelivery
https://content.govdelivery.com/attachments/MTAG/2024/08/29/file_attachments/2982180/Asset%20Managers%20-%20ISS%20Recs%20Letter%20Final.pdf
https://texasattorneygeneral.gov/sites/default/files/images/press/States%20v%20BlackRock%20Complaint%20Filed.pdf
https://www.texasattorneygeneral.gov/news/releases/attorney-general-ken-paxton-warns-major-financial-institutions-dei-and-esg-commitments-could-lead
https://sfof.com/wp-content/uploads/2025/02/SFOF-Letter-to-SEC-and-DOL.pdf
https://comptroller.nyc.gov/newsroom/statement-from-comptroller-lander-on-recent-anti-esg-legislation/
https://oag.dc.gov/sites/default/files/2022-11/ESG%20Letter_Final_11.18.22.pdf
https://aboutblaw.com/9pR
https://www.ag.state.mn.us/Office/Communications/2023/docs/ESG_LetterToCongress.pdf
https://treasury.colorado.gov/press-release/colorado-state-treasurer-dave-young-urges-sec-to-protect-retirees-and-working
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